PLYMOUTH OPPORTUNITY
SCHOLARSHIP
The benefits of a Plymouth State education are
incalculable, but many hard-working families lack
the resources to fully fund expenses. “Some of my
least favorite days occur when I learn of students
whose aptitude and drive are stymied by finances,”
says President Donald Birx. It’s up to all of us as
members of the PSU community to step up and
address this issue.
John and Susan Scheinman have made a
commitment to Plymouth State’s future through
the Plymouth Opportunity Scholarship, which
they created in 2017. John’s many years of
service to the University includes coaching men’s
basketball and his current position of director of
development with the University Advancement
Office, and he and Susan are proud parents of
Jacob ’19. The Scheinmans have befriended,
mentored, and encouraged scores of deserving
students and have made their success a focal
point of their lives.
The Plymouth Opportunity Scholarship provides
scholarships for undergraduates who have
documented funding needs, so they may
complete their PSU education. The Scheinmans
believe that no student should be turned away
from attending the University due to lack of funds,
and hope that the scholarship will grow through
funding by other donors who desire to help the
neediest Plymouth State students.

Nelson Mandela once said, “Education is the
most powerful weapon which you can use to
change the world.” It gives people a chance to
succeed. It improves the quality of a person’s
mind and character. It offers hope. It paves a
pathway out of poverty and into a life committed
to active, engaged citizenship. Over a lifetime,
a bachelor’s degree offers on average $1.66
million more in earnings than without academic
credentials (College Board, 2017). These
transformations are especially true for Plymouth
State University students: 43 percent are firstgeneration—those who are the first in their
families to attend college—and 39 percent are
low income—those whose families live at or
below the poverty line.
Yet a college education offers more than hope
for an individual student. Those who earn
a bachelor’s degree change the world with
humankind’s highest achievements—from the
building of skyscrapers to traveling in space to
curing diseases. These marvels of modern life
were once mere ideas. Colleges and universities
helped students to dream things that did not
exist and gave them the courage of their own
convictions to turn those blueprints of ideas into
concrete reality.

SCHOLARSHIPS CHANGE LIVES

ENDOWED SCHOLARSHIPS

Many PSU students have no family to ask for financial
assistance, no one to cosign a loan. Scholarship awards
are their last resort. Scholarships make a difference
in whether a student can attend PSU, buy books, and
for some, even eat every day. In many situations, your
support becomes life-altering.

Giving an endowed scholarship ensures that the gift is
wisely invested and will provide funding into perpetuity.
These scholarships provide a 3 percent to 4 percent
annual payout while the principal and any additional
return is reinvested to generate annual scholarship
awards forever. With a minimum $25,000 funding level,
endowed scholarships can be customized to a donor’s
purpose—for deserving business students, art majors, or
students from a specific locale, for instance.

The benefits of scholarship extend institution-wide.
It provides PSU with diversified revenues and the
financial flexibility to jump quickly on new ideas, react
to emergencies, and meet unanticipated needs. In
fiscal year 2018, the University will take $19.5 million
out of its operating budget to provide scholarship
support. Every philanthropic dollar earmarked for
scholarships is a dollar PSU can use to cover other
critical needs: program enhancements—such as creating
the new doctorate in physical therapy, an in-demand
program—deferred maintenance, campus beautification
and maintenance, classroom updates, and research
innovations that pair students’ creativity with regional
organizations’ growing needs for professional skill and
savvy.

•

$100,000 endowment investment would create a
$3,000 to $4,000 scholarship award—approximately
12 percent to 15 percent for one student’s cost of
attendance.

•

$500,000 endowment investment would create
$15,000 to $20,000 in scholarship award—
approximately 56 percent to 79 percent of one
student’s cost of attendance.

•

$1,000,000 endowment investment would create
$30,000 to $40,000 in scholarship award—
approximately 80 percent of two students’ cost of
attendance.

ANNUAL SCHOLARSHIPS
Determined by the size of the philanthropic gift, annual
scholarships cover a portion of a student’s expenses for
one year. Beyond financial relief, the emotional impact
of scholarship support is profound, easing the intense
pressure and enabling students to focus on their studies
and enhance their ability to succeed. The advantage
of annual scholarships is immediate, the impact
measurable. An annual scholarship, named for the donor
or a person whom he or she wishes to honor, begins
with at least $1,000 in annual support for a period of five
years, or a pledge of $5,000.

EMPOWER THE POSSIBLE
Benjamin Franklin authored The Way to Wealth, one of
the country’s first books on financial advice in 1758, in
which he noted: “An investment in knowledge pays the
best interest.”
Your investment in student scholarships at Plymouth
State provides the access for deserving students to
acquire the skills to succeed, trains them for real-world
challenges, sharpens their young minds, enriches
their understanding of the world, and ensures that
they reap enormous financial benefits over a lifetime. It
changes the trajectory of their lives and helps break the
chain of poverty. Students with enormous potential, but
without the means to fulfill it, are a loss to our society
forever. Your support turns that potential loss into a
profound gain.

For additional information about joining the Scheinmans in supporting this
new initiative through a philanthropic investment or bequest, please contact

Director of Development John Scheinman, jscheinman@plymouth.edu, (603) 535-2805.

